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B Qatar Budget Revenues retracted 21 percent
The general budget of the State of Qatar decreased in the first
half of this year by about 21 percent on an annual basis to about
92.8 billion riyals, due to the impact of the Corona pandemic.
The revenues of the second quarter amounted to 45.2 billion
riyals compared to 57.2 billion riyals during the same period

last year.

According to data from the Qatari Ministry of Finance, crude
oil and natural gas revenues in the first six months of this year
amounted to 69.3 billion riyals, of which about 26.2 billion
riyals in the second quarter. Total expenditures in Qatar's budget
during the first half were recorded at 94.3 billion riyals, of
which 29.8 billion riyals were wages and salaries expenses, and
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31.2 billion riyals were current expenses, while expenditures
on major projects were recorded at 31.5 billion riyals, and
secondary capital expenditures were about 1.8 billion riyals.
The price of a barrel of oil in the general budget of Qatar is $
45 a barrel, while the state has long-term contracts to export
liquefied gas.

The World Bank had expected Qatar to achieve a growth rate
of 5% in 2021, consistent with the estimates of the International
Monetary Fund, which suggested that Qatar would top the list
of the fastest growing Gulf economies next year, which is the
likely date for the end of the Corona pandemic.

Source (Arabic cnbc site, Edited)
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B The Jordanian Economy contracted by 3.6 percent
Data released by the Jordanian Department of Statistics
showed that the Jordanian economy contracted by 3.6
percent during the second quarter on an annual basis, with
a contraction of activity due to the Covid-19 pandemic.
This quarterly decline in gross domestic product is the
largest economic downturn the Kingdom has witnessed in
20 years.
In March, the government imposed strict lockdown
measures that the economy has not yet recovered, although
most business sectors have gradually reopened since May.
The government expects the economy to contract by more
than 5.5 percent this year, which is much lower than the
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International Monetary Fund's estimate of 2 percent growth
before the outbreak of the pandemic.

Standard & Poor's credit ratings company kept Jordan's
ratings stable at "B +/B" and expected a 75 percent decrease
in tourism receipts for 2020, a sector that contributes about
16 percent of GDP.

Unemployment rates reached a record level of 23% during
the second quarter with layoffs and companies declared
bankrupt, while poverty rates increased in a country with
a population of ten million and whose aid-dependent
economy was already suffering before this crisis.

Source (Arabic cnbc site, Edited)
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B The UAE is the 1st Regionally among the World's Favorite Destinations for travel in the "Covid 19" era

The United Arab Emirates ranked first in the region and ninth
in the world in the list of the world's favorite destinations for
travel in the "Covid 19" era and beyond, specifically, during
the next five years, according to the results of a questionnaire
conducted by the French company "Ipsos" in cooperation with
the British researcher Simon Inholt, who specializes in countries'
trademarks.

The UAE is the only Arab and Middle Eastern country among
the 14 countries selected, surpassing South Korea, Finland,
Sweden, the United Kingdom, and Taiwan. Germany was the
top travel destination in the time of "Covid 19". The idea of the
questionnaire was based on monitoring the opinions of 20,000
people from 20 different countries of the world, regarding their

travel intentions during the current period, for a period of 5 years
from now.

In this context, Sheikh Ahmed bin Saeed Al Maktoum, Chairman
of the Dubai Civil Aviation Authority, President of Dubai
Airports, Supreme President and CEO of Emirates Airlines,
affirmed the commitment to support the revival of the global
tourism movement while following the highest safety standards.
He pointed out that "Dubai has opened its doors to tourists and
has received the approval of safe travel from the World Travel
and Tourism Council. The safety measures that it applies and the
many attractions that they contain, give tourists the confidence to
enjoy what the city provides to its visitors to the fullest."
Source (Al Khaleej UAE newspaper, Edited)
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B Saudi Arabia is the 2nd Best Global Economy during the Climax of Corona

The Saudi economy outperformed compared to the ten largest
economies in the world during the second quarter of this year,
which is the height of the impact of the Corona pandemic on
global economies.

Although the Saudi economy contracted by 7% during the second
quarter, it was the best in terms of economic performance in nine
of the ten largest economies in the world. While only the Chinese
economy surpassed it, with a growth of 3.2 percent, and therefore
the Saudi economy is the second best performance compared to
the top ten in the world during the height of the pandemic.

And all the economies covered in the report shrank during the
height of Corona, and came in order as follows: China -6.8%,

Saudi Arabia -7%, Germany -9.7%, and Brazil -11.4, and behind
it came Italy with an economic contraction -12.8%, France
-13.8%, the United Kingdom -20.4%, India -25.2%, Japan
-28.1%, and the United States the most shrinking by -31.4%
during the second quarter of this year, compared to the same
period last year.

The contraction in the Saudi economy came due to the oil sector
shrinking by 5.3 percent, while the non-oil sector shrank by 8.2
percent due to the private sector shrinking 10.1 percent, and the
government sector 3.5 percent due to the complete closure during
the second quarter.

Source (Al-Arabiya.net, Edited)



